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 6.4 - Financial Management and Resource Mobilization 
 

6.4.1 - Institution conducts internal and external financial audits regularly 

Enumerate the various internal and external financial audits carried out 

during the year with the mechanism for settling audit objections within a 

maximum of 200 words  

Supporting Documents 

Kindly find below the attached documents for the required information for the assessment period 

authenticated by the Director/ Principal on the letterhead of HEI. 
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6.4.1 - Institution conducts internal and external financial audits regularly Enumerate the 

various internal and external financial audits carried out during the year with the 

mechanism for settling audit objections within a maximum of 200 words  

The institution ensures transparency and accountability by conducting regular internal and 

external financial audits. Internally, the accounts are meticulously reviewed by the institute’s 

administrative office under the supervision of the Principal. Financial transactions, expenditure 

records, and fund utilization are verified to ensure compliance with institutional and government 

norms. Any discrepancies or errors identified during the internal audit are promptly addressed 

through corrective measures. Externally, the financial records are audited annually by certified 

auditors. The external audit involves a comprehensive examination of income, expenditures, and 

account statements to ensure accuracy and compliance with financial regulations. If audit 

objections arise, they are communicated to the institute, and immediate action is taken to resolve 

the issues. This dual audit system ensures financial discipline, transparency, and accountability 

in the utilization of funds. By adhering to internal checks and external reviews, the institute 

maintains a robust financial management system, fostering trust among stakeholders and meeting 

statutory financial standards. 
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Audit Report for the Financial Year 2023-2024 
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